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 My Home Is Insured! 
   But Is It Really? Don’t Wait For A Claim To Find Out Otherwise 

Most people don't give much thought to their homeowners' insurance coverage until 
a tree destroys their roof or a basement transforms into an indoor swimming pool. 
 

The fact is, a periodic checkup on your house insurance coverage can make for a 
healthier policy and a healthier wallet. Home insurance coverage is more expensive 
than ever thanks to a rising number of claims – but every year just passively 
renewing your policy could cost you more than it needs to.  
 

Here’s why, when and how you should review your homeowners' insurance 
coverage: 
 

Why? To make sure you have what’s right for you before you have a loss.         
When? Periodically (at renewal) or whenever you know there’s been a significant 
change such as a remodel, purchase, or sale of an expensive item. 
How? Set up an appointment with your agent to go over your policies. 
 

10 Questions to Ask During a Home Insurance Coverage Review:   
 

1. Is our dwelling coverage adequate? The amount of dwelling coverage should be 
enough to cover the cost of rebuilding your home in the event of complete loss. This 
insurance is based on replacement cost of dwelling not market value and it does not 
include land. If the dwelling is under-insured, you may get  
penalized. Does your insurance agent know about your  
home addition, or newly renovated kitchen or bathroom?  
 

2. Do we have an all-risk or a named peril policy? When  
choosing disaster insurance, you basically have these two  
choices. The primary difference between them is that a  
named peril policy covers what is "named" (included) in  
the policy while an all risk covers everything except what  
is excluded. Typically, an all-risk policy offers much more comprehensive coverage. 
 

Continued on page 2… 
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Homeowners’ Insurance Review  
(Continued from page 1…) 

 

3. Do we have replacement cost or actual cash value coverage on our dwelling and 
contents? Replacement cost coverage and actual cash value insurance refer to the amount 
of money your provider will pay out if your home or its contents are damaged or destroyed. 
Replacement cost coverage doesn’t deduct for depreciation while actual cash value 
insurance does. 
 

4. Do we need building ordinance or water sewer backup coverage?  In the event of a 
claim, your insurance company may deny paying for increased costs or demolition expenses 
incurred due to local building ordinances that call for the destruction of a dwelling. This 
coverage is particularly important for homes older than 25 years. You’ll also want to 
consider coverage for water and sewer backup.  
 

5. Do we have or need a property inflation adjustment on our policy?  While most 
insurance companies automatically adjust your policy to keep pace with building cost 
inflation, you should check into this. You probably have seen your premiums go up to cover 
the rising cost of replacement but the annual increase for this is usually minimal. 
 

6. Do we have or need special coverage for other structures on our property or other 
special coverages?  Most policies automatically provide this coverage. However, if you 
have a swimming pool, tool shed or detached garage on your property, you need to double-
check that they are adequately covered. 
 

Some homeowners have been surprised to discover that their homeowner's insurance does 
not cover flood damage. Or damage from earthquakes and landslides.  Other common 
exclusions include damage from mold, broken pipes due to lack of routine maintenance, 
and sewage backups.  If you live in a high-risk area for floods, your mortgage company will 
require you to carry flood insurance. Even if the risk is fairly small, flood insurance is a 
good idea. 
 

7. Do we have adequate contents coverage?  The value of your clothing, furniture and 
other belongings adds up quickly. These items are typically insured as a percentage (50% to 
75%) of your dwelling coverage. It is very important to understand how much and what is 
and is not covered. 
 

8. Do we have or need special coverage for any of my personal items? What kind of 
coverage limits does your policy have with regard to jewelry, fine art, musical instruments, 
etc.? Is an appraisal required to get this special homeowners insurance coverage? Without 
it, your engagement ring may not have enough, or any, coverage if the diamond falls out of 
its setting.  
 

9. Has our insurance company changed our policy coverages or added any new 
discounts?  While they are required to notify you of policy coverage changes, it’s a good 
idea to ask just in case you missed the notice. There may be ways for you to save money on 
your house insurance coverage. Whether it’s changing deductibles or installing protective 
devices, you’ll want to find out what you’re missing.  
 

10. Is my liability coverage adequate for what I need to protect?  Your homeowner’s 
liability coverage protects you against the financial uncertainty arising from injury (or 
property damage) caused by you or a resident family member. Usually, your liability 
coverage will apply if the injury or property damage occurs on or away from your property. 
If you don’t have enough liability insurance, then your assets could be at risk. The liability 
coverage on your homeowner’s policy can help you protect your retirement accounts, 
investments in stocks and bonds, checking/saving accounts, home and other real estate 
equity. It is very important to discuss the assets you need to protect with your agent to 
determine the level of liability coverage that is right for you. 
 

When it comes right down to it, one of the best ways to stay educated about your 
homeowner’s insurance policy is to ask the right questions of your insurance agent. Don’t 
assume that just because you have home insurance coverage that you’re fully covered. 
 

 

Upcoming	  Events	  In	  September	  
That	  Might	  Interest	  You…	  

	  

	  
	  
	  
	  
	  
	  
	  

*First	  Day	  of	  autumn	  on	  Saturday,	  September	  
22nd,	  2012.	  

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

*33rd	  annual	  Detroit	  Jazz	  Festival	  on	  August	  
31st	  –	  September	  3rd	  (Labor	  Day	  Weekend)	  

2012.	  	  For	  more	  information	  visit:	  
www.detroitjazzfest.com/index.html	  

	  
	  
	  
	  
	  
	  
	  

*Arts,	  Beats,	  &	  Eats	  located	  in	  downtown	  
Royal	  Oak	  from	  August	  31-‐	  September	  3,	  

2012.	  For	  more	  information	  visit:	  
www.artsbeatseats.com.	  

	  
	  
	  
	  
	  
	  
	  
	  
	  

*University	  of	  Michigan	  Home	  Football	  
Schedule	  for	  September	  2012:	  

	  
When:	  09/08/2012	  

Who:	  Air	  Force	  Falcons	  
Where:	  Michigan	  Stadium,	  Ann	  Arbor,	  MI	  

What	  Time:	  3:30pm	  E.T.	  
	  

When:	  09/15/2012	  
Who:	  UMass	  Minutemen	  

Where:	  Michigan	  Stadium,	  Ann	  Arbor,	  MI	  
What	  Time:	  3:30pm	  E.T.	  
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The History of Labor Day 
 

Labor Day, an annual celebration of workers and their achievements, originated 
during one of American labor history’s most dismal chapters. In the late 1800s, at the 
height of the Industrial Revolution in the United States, the average American 
worked 12-hour days and seven-day weeks in order to eke out a basic living. Despite 
restrictions in some states, children as young as 5 or 6 toiled in mills, factories and 
mines across the country, earning a fraction of their adult counterparts’ wages. People 
of all ages, particularly the very poor and recent immigrants, often faced extremely 
unsafe working conditions, with insufficient access to fresh air, sanitary facilities and 
breaks. 
 
As manufacturing increasingly supplanted agriculture as the wellspring of American 
employment, labor unions, which had first appeared in the late 18th century, grew 
more prominent and vocal. They began organizing strikes and rallies to protest poor 
conditions and compel employers to renegotiate hours and pay. Many of these events 

turned violent during this period, including the infamous Haymarket Riot of 1886, in which several Chicago policemen and workers were killed. 
Others gave rise to longstanding traditions: On September 5, 1882, 10,000 workers took unpaid time off to march from City Hall to Union Square in 
New York City, holding the first Labor Day parade in U.S. history. The idea of a “workingmen’s holiday,” celebrated on the first Monday in 
September, caught on in other industrial centers across the country, and many states passed legislation recognizing it. 
 
Congress would not legalize the holiday until 12 years later, when a watershed moment in American labor history brought workers’ rights squarely 
into the public’s view. On May 11, 1894, employees of the Pullman Palace Car Company in Chicago went on strike to protest wage cuts and the 
firing of union representatives. On June 26, the American Railroad Union, led by Eugene V. Debs, called for a boycott of all Pullman railway cars, 
crippling railroad traffic nationwide. To break the strike, the federal government dispatched troops to Chicago, unleashing a wave of riots that 
resulted in the deaths of more than a dozen workers. In the wake of this massive unrest and in an attempt to repair ties with American workers, 
Congress passed an act making Labor Day a legal holiday in the District of Columbia and the 
territories. 
 
More than a century later, the true founder of Labor Day has yet to be identified. Many credit 
Peter J. McGuire, cofounder of the American Federation of Labor, while others have 
suggested that Matthew Maguire, a secretary of the Central Labor Union, first proposed the 
holiday. 
 
Labor Day is still celebrated in cities and towns across the United States with parades, picnics, 
barbecues, fireworks displays and other public gatherings. For many Americans, particularly 
children and young adults, it represents the end of the summer and the start of the back-to-
school season. 

 

 

Directions	  
1. Grease a square baking dish or a deep pie plate with the butter 

or oil. Preheat the oven to 375˚F.  
2. Put the tomato wedges in a large bowl and sprinkle with the 

cornstarch and some salt and pepper. Toss gently to combine.  
3. Put the flour, cornmeal, baking powder, and baking soda in a 

food processor along with a teaspoon of salt. Add the butter 
and pulse a few times until the mixture looks like coarse 
breadcrumbs. Add the egg and buttermilk and pulse a few 
times more, until the mixture comes together in a ball. If the 
mixture doesn't come together, add a spoonful or two of flour. 
If the mixture is too dry, add a few drops of buttermilk.  

4. Gently toss the tomato mixture again and spread it in the 
bottom of the prepared baking dish. Drop spoonfuls of the 
batter on top and smooth a bit with a knife. (Try to leave 
some gaps so that the steam from the tomato mixture will 
have a place to escape as the cobbler bakes.) Bake for 45 to 
50 minutes, until golden on top and bubbly underneath. Cool 
to just barely warm or room temperature. To serve, scoop 
servings out with a large spoon.  

Ingredients	  
• Oil or butter for the baking dish  
• 3 pounds ripe tomatoes (8 to 10 

medium), cored and cut into wedges  
• 1 tablespoon cornstarch  
• Salt and freshly ground black pepper  
• 1 cup all-purpose flour, plus more if 

needed  
• 1 cup cornmeal  
• 1 1/2 teaspoons baking powder  
• 1/4 teaspoon baking soda	   
• 4 tablespoons (1/2 stick) butter, cut into 

large pieces and refrigerated until very 
cold  

• 1 egg, beaten  
• 3/4 cup buttermilk, plus more if needed 

 

 

Tomato Cobbler Recipe 
 

Did	  You	  Know?	  
Until Labor Day became a federal 
holiday in 1894, laborers who chose to 
participate in parades had to forfeit a 
day's wages. 
 



4

 
 

 
 

Uplifting Quote of 
The Month 

 
 

 

 

	           Wise Home Owner Tip: 
4 Fall Energy Saving Tips 

 
1. About 80 to 85% of the energy used for washing clothes is for heating water. 
There are two ways to reduce the amount of energy used for washing clothes – 
use less water and use cooler water. Your clothes will be just as clean as using 
warm or hot water and you’ll save money by not heating water to wash clothes. 
 
2. Use natural gas for cooking, water heating, and drying clothes. Natural gas can 
save up to 30% more in costs than using electric for these appliances and is better 
for the environment. 
 
3. Lower the thermostat on your hot water heater to 120 degrees Fahrenheit and 
insulate your water heater to save energy and money. For each 10 degrees 
Fahrenheit reduction in water temperature, you can save between 3% and 5% in 
energy costs. 
 
4. Clean your dryer’s filter after each use. A clean dryer filter will allow your dryer to 
work more efficiently. Dryer filters full of lint will cause your dryer to work harder 
and longer, using more energy. 

 

How To Win Friends & 
Influence People 
By Dale Carnegie 

 
How to win people to your way of 
thinking: 
 
Remember that other people may 
be totally wrong. But they don’t 
think so. Don’t condemn them. 
Try to understand them. Only 
wise, tolerant, exceptional people 
even try to do that. 
 
There is a reason why the other 
man thinks and acts as he does. 
Ferret out that reason and you 
have they key to his actions, 
perhaps to his personality. 
 
Pause and close your eyes and 
try to think the whole thing 
through from another person’s 
point of view. Ask yourself: “Why 
should he or she want to do it?” 
Think always in terms of the 
other person’s point of view, and 
see things from that person’s 
angle as well as your own. 
 
Principle 8: Try honestly to see 
things from the other person’s 
point of view. 
 
Stay Tuned… 

Joke of The Month 
 

A little girl asked her mother, “How did the human race 
appear?” 
 

The mother answered, “God made Adam and Eve and they had 
children, and so all mankind was made.” 
 

Two days later the girl asked her father the same question. 
The father answered, “Many years ago there were monkeys 
from which the human race evolved.” 
 

The confused girl returned to her mother and said, “Mom, 
how is it possible that you told me the human race was 
created by God, and Dad said they developed from monkeys?” 
 

The Mother answered, “Well, dear, it is very simple. I told 
you about my side of the family and your father told you 
about his.” 
 

	  
 

Please Don’t Hesitate to Contact Us At: 
     P: (734) 340-3688  
     F: (734) 527-6061 
E-Mail: mike@mikefornershomeservices.com 
 

Did You Know... 
 

That a heating and air conditioning system that’s too large for your home 

can use more energy than necessary to heat and cool your home? A 

properly sized system can save you $600 a year in heating and cooling. 

 

  

 

“ All our dreams can 

come true – if we 

have the courage to 

pursue them.“ 
 

~ Walt Disney 

 
 

 “Cooperativeness in conversation is 
achieved when you show that you 
consider the other person’s ideas and 
feelings as important as your own.” 

~ Dr. Gerald S. Nirenberg 

Danielle is expecting her first baby, 
a boy, on September 15th. This will 

be Mike’s second grandchild. 

 

 


